
Approv~a by OMS
3000-0110

Expires 5'3 t1~ I

APPLICATION FOR RENEWAL OF LICENSE FOR
COMMERCIAL AND NONCOMMERCIAL AM. FM OR TV BROADCAST STATION

fearal Commur~cations CommiSSion
washi~gton. D.C. 20554

For Corrmission Fee Use Only ';"',' Ii ... ~ -'~Z For Applicant Fee Use Only
FEE NO:

~_.: ... ) ; ..l~:,,~ i
..

Is a fee submitted with this

FEE TYPE: /1 '(('1
application? (]gvesDNo

jo
,

If No. indicate reason therefor (check one box):
FEE AMT: . UV 0 Nonfeeable application

10 SEQ: I 0-
Fee Exempt (See 47 C.F.R. SectiOn 1.1112)

0 Noncorrmerc ial educational licensee

For CorrmissiOn Use Only: File No·9t'l)~~/) V V 0 GoverrYnental entity

1. Name of Applicant Bakcor Broadcasting, 4. Have the following reports been filed with the CorrYnission:

Tnt" -Tn-'"' :sion
Mailing Address (a) The Broadcast Station Annual EmplO\Pl9nt,

[X]ves D No
170] LaForce Boulevard Reports (FCC Form 395-B) as reQuife'd:'

Cuy State
by 47 C.F.R. Section 73.3612?I ZP cOdlM:1aland TX 7971 If No, attach as Exhibit No. ___ an explanatiOn.

2. This applicatiOn is for:
DAM [i]FM DTV (b) The apPlicant's9~e3~Q(FCC [Klves D No

(a) Call Letters: (b) PrinciPal Comnunity: Form 323 or 323-E) as required ,by 47

C.F.R. Section 73.3615? S E~ . b . t
KKIK

'City State ....,: ee· :L :1 No. 1
T.. L"L . " TY

.... ~ .~

If No, give the f.qt~w_irJg i inlqrrnatiOr:r..!:

3. Attach as Exhibit 1\10. N/A an identification of a"'l FM Date last ownership report was filed"

booster or TV booster station for which renewal of Call letters of statiOn for which it was filed

license is also requested.
FCC 303-S
May 111..

See Exhibit No.
o •

5. Is the applicant in comPliance with the provisions of SectiOn 310 of the COrrYnUnicatiOns Act of 1934, as
amended, relating to interests of aliens and foreign goverrments?

If 1\10, attach as Exhibit 1\10. _ an explanatiOn.

6. SinCe the filing of the applicant's last renewal applicatiOn fur this statiOn or other major application, has an
adverse finding been made or final action been taken by ..., court or administrative body with respect to the
applicant or parties to the applicatiOn in a cwil or crmina' proceeding, brought under the provisions of a"'l law
relating to the following: ..., felo"'l; broadcast related antitrust or unfair competitiOn; crminal fraud or fraud
before another goverrmenta' unit; or dlscrminatiOn?

If Ves, attach as Exhbit No. _ a full descriptiOn of the persons and matters involved, inClUding an
identificatiOn of the court or administratwe body and the proceeding (by dates and file Ill.ITlbers) and the
dispositiOn of the litigatiOn.

7. Would a Corrmission grant of this applicatiOn come within 47 CF.R. Section 1.1307, such that it m'ilo/ have a
significant envirormental mpact?

If Yes, attach as Exhibit No. _ an Envirormental Assessment required by 47 CF.R. Section 1.1311.

If No, explain brief~ why not.

8. Has the applicant placed in its station's public inspectiOn file at the appropriate tmes the docU'T'lentatiOn required
by 47 CF.R. SectiOns 73.3526 or 73.35271 See Exhibit No. 3
If No, attach as Exhibit 1\10. _ a complete statement of explanatiOn.

o Yes [i] No

o Yes [K] No

Ii] Yes 0 No

The APPLICANT he.eby .. iv.. eny e1el. to the 1111 of eny pe.t iCIII.. f.eqllency 0' of the .I.ctro_gut ic ap.ct'"", as oge inst the
r.glliltory pO"lr of the United Stet.. b.calill of the previollS 1111 of the u .....h.th.r by I ic.nll or oth.... ise. ond ..qllllts In
IlItho.iution in ICcordence .. ith thia opplicotion. (S.. S.ction 304 of the Co_icltiona Act ef 1934. as Ollllnded.l

The APPL ICANT ockno.. ledg.. thot oil the state..ntl _d. in th is opp' iClt iiln ond ottlch.d IMh ib its I" cons idered INIt.r ill
repr...ntet ion. end thlt el' the ••h ib i Is e.e e _terill po.t he.eof end ..e incorporlted here in II .. t Ollt in filII in the Ipp I iClt ion.

'JW!dalt.a.-"1IIm-'1Il,orrect to the best of my knowledge and

Date
President March 27,· 1990

iUt

CERTFICATION: I certify that the statement. In thla IfA)Ucatlon
benef, and ..e made In good faith.

WillFlA. FALSE STATEMENTS MADE CN THIS FORM ARE Pl.NISHABlE BY FH Non IMPRISCNvlENT. U.S. eooE. TITLE 18. SECTICJ'J 1001.
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FCC Form 303-8
Question No. 4(b)

EXHIBIT NO. 1

The licensee believes that it has filed the ownership

reports that are required by the Commission's rules but

recognizes that at least two reports were filed in response to

correspondence from the Commission.



EXHIBIT NO. 2

statement concerning Radiofrequency Radiation



STATEMENT RE SAFE
RF RADIATION LEVELS

Be10w is a description of the ..asures taken by Station

KKIK (AM), Lubbock, Texas, to protect station e~10yees and the

genera1 pub1ic fro. exposure to RF 1eve1s in excess of the

-Radio Frequency Protection Guides· adopted by the A.erican

Nationa1 Standards Institute (ANSI C95.1982):

The area at the base of the KKIK-AM/KAMC-TV and K40AN-TV tower

is surrounded by a 10cked fence to keep out unauthorized

persons, with the appropriate RF Radiation Warning signs posted.

Radio Frequency radiation 1eve1s in excess of the guide1ines are

on1y at 10cations above ground 1eve1 on the tower. The Radio

Frequency radiation 1eve1s at ground 1eve1 are well be10w the

standard specified in the guide1ines. And in regard to

protecting workers, in the event that ..intenance needs to be

done on the tower or antenna, the 1icensee and a11 parties

sharing the tower wi11 reduce power as necessary in order to

protect workers fr~ exposure to RF 1eve1s in excess of the

guide1ines.

3-16-90
Date



FCC Form 303-5
Question No. 8

EXHIBIT NO. 3

The licensee bases its affirmative response on its belief

that the station is currently in compliance with the

commission's public file rule.



EXHIBIT NO. 4

Broadcast Equal Employment Opportunity Program Report
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ORIGINAL
LAW OFFICES

MULLIN, RHYNE, EMMONS AND TOPEL
I

PROFESSIONAL CORPORATION

1000 CONNECTICUT AVENUE - SUITE 1500

WASHINGTON,D. C.20036

(202) 6159-4700 TELECOPIER (202) 872-0604

EUGENE F. MULLIN

SID~IEYWHITE RHYNE

NATHANIEL F. EMMONS

HOWA"'~A. TOPEL

HOWARD M. WEISS

LAWRENCE ROBERTS

LINDA ..I. ECKARD

MARK N. LlPP·

RACHEL D. CRA~ER

MARY L. <'LANTAMURA

CHRISTOPHER A. HOLT+

J. PARKER CONNOR

MARTIN E. FIRESTONE

Of'COUNSEL

J. MARK ABSONA

SPECIAL COUNSEL

·~1ARYLAN'DBAR ONLY

+ PENNSYLVANIA BAR ONLY

ASOLICITOR Of' THE

SUPREME COURT Of'

ENGLAND AND WALES

(NOT ADMITTED IN DCI

March 30, 1990

Ms. Donna R. Searcy, Secretary
Federal Communications commission
1919 M Street, N.W.--Room L-18
Washington, D.C. 20554

Re: Station KKIK(FM)
LUbbock, Texas

•
Dear Ms. Searcy:

Enclosed for filing, on FCC From 303-S, are an original
and one copy of an application for renewal of license for the
above-referenced station.

Attached to the application form are four exhibits.
Exhibit No. 1 is the licensee's response to Question 4 (b) .
Exhibit No.2 is the licensee's response to Question 7. Exhibit

·No. 3 is the licensee's response to Question 8. Exhibit No. 4
is the station's Broadcast Equal Employment opportunity Program
Report (FCC Form 396).

Also enclosed for association with the license renewal
application is a stamp copy of the licensee's 1990 Annual
Employment Report.

Finally, enclosed is a check in the amount of $30.00,
payable to the Federal Communications Commission, to cover the
filing fee for the application.

The licensee requests renewal of its auxiliary
authorization, WLN-400, concurrent with renewal of the main
station license.



Ms. Donna R. Searcy
March 30, 1990
Page 2

I would be pleased to respond to any questions concerning
this filing.

Sincerely,

fl.:JJ~1-2~
£J:~(jckard
Counsel for Bakcor Broadcasting, Inc.
Debtor-In-Possession

LJE: js
Enclosures



Mailing Address:
820 Menus fl Suite 8
Lubbock. Texas 79401-2702
Phone: (806) 762-1096,
FAX: (806) 762-1098

LAW OFFICES OF

JAMES M. BRENNAN
ATTORNEY AT LAW

619 E. Crosby
EI Paso. Texas 79902

Phone: (915) 533-6078
FAX: (915) 533-6077

October 7, 1991

"..

~I

!!>/?!J ./
9O/iJ 3 3 () !IV

ATfORNEYS:

James M. Brennan
Jeff D. Nicholson

F.C.C. OFFICE OF CONSUMER AFFAIRS
Washington, D.C. 20554

RE: Q-95/K.K.I.K FM RADIQ_
~CK, TEXAS

Dear sir/Madam:

We are writing to you as concerned citizens. We, in our office,
feel that it would not be in the best interest of the public for
the above radio station to be taken off the air. We do listen to
this station and enjoy their music, programs and news on a daily
basis.

We, in Lubbock, have not had a spanish radio station on the FM dial
in very many years and we have truly enjoyed listening to our music
on FM.

We feel that the Lubbock area has a good selection of Christian
music as it is. We feel that we deserve to hear our music on FM
as well as the programs and news in our ancestors language. Even
through we all understand and speak English we do enjoy listening
to the music, programs and news in what we consider to be our
language. We are sure that there are many people who are not as
fortunate as ~e are and don't understand or speak English, so these
radios stations are their own source of news, etc.

We do urge you to take all of this into consideration and leave the
above radio stations as they are now.

Thank you in advance for your courtesy and attention to this
matter.

Sincerely,

_D~
SUSAN DOMINGUEZ ~
~~

MARIA GONZALES

A~~ VD---
"----iJDA VEGA /

", ",



FCC/MELLON JUN 261990

FOR
fCC

FEE PROCESS ING FORM . .:,..tE.,

TRIPIJCA-;~------

FEDERAL COMMUNICATIONS COMMISSION-Approv.d by OMS

3060-0440
Ex~" 12/3 1190

~ ~

Pleas. read instructions on back of this form before completing it. Section I MUST be completed. If you are applying for
concurrent actions which reQuire you to list more than one Fee Type Code, you must also complete Section II. This form
must accompany. all pavments. Only one Fee Processing Form may be submitted per application or filing. Please type or print
legibly. All reQuired blockS must be completed or appTicatiOnifiling will be returned without action.

Washington
CITY

MAJUNG ADDRESS (Une 1) (Maximum 36 cha

C/o Mullin, Rhyne, Emmons and Topel, P.C.
MAIUNG ADDRESS (Line 2) (If required) (Maximum 55 characters)

1000 Connecticut Avenue, N.W. - Suite 500

APP ICANT NAME (Last. first.

~ ~W~~i -~~~~i

SECTION I

ST ATE OR COUNTRY (If foreign address) ZIP CODE

DC 20036

CALL SIGN OR OTHER FCC IDENTIFIEROf applicable)

•II
FEE TYPE CODE

(1) 1---..----,--.

ml' I~

Enter in ColU'nn (A) the correct Fee Type Code for the service you are applying for. Fee Type Codes may be found in FCC
Fee Filing Guides. Enter in Column (8) the Fee Multiple, if applicable. Enter in Column (C) the result obtained from multiplying

the value of the Fee Type Code in COlumn (A) by the number entered in COlumn (8), If ar'fo/.
(A) (B) (e)

FEE MULTIPLE FEE DUE FOR FEE TYPE
IIf reqUired) CODE IN COLUMN fA)

SECTION I I TO be used only when you are reQuesting concurrent actions which result in a

reQuirement to list more than one Fee Tvpe Code.

(A) (B) (e)
FEE TYPE CODE FEE MULTIPLE FEE DUE FOR FEE TYPE

IIf required) CODE IN COLUMN IA)

(2)cr=:I:J OIIJ I•
(3)cr=:I:J OIIJ I•
(4)cr=:I:J OIIJ I•

,
(S)cr=:I:J OIIJ I·

-------~~

ADD ALL AMOUNTS SHOWN IN COLUMN C, LINES (1)

THROUGH 161, AND ENTER THE TOTAL HERE.

THIS AMOUNT SHOULD EQUAL YOUR ENCLOSED
REMITTANCE.

TOT Al AMJlNT REMITTED
WITH THIS APPlICAT1(J.1

OR FILJI\G
::·.Fb~·~~cH~~~::~~.L.\;::<

.. : :":'.'

ThiS form has been authoriZed for reprOdUCIIOr:. FCC Form 155
May 1990



1981

19~

$, \ \ ~O.o::>

THIS CHECK IS DfLlYEFlEO FDA PAYMENT ON THE ACCoutns LISTED

BAKCOR BROADCASTING. INC.
BAKKE COMMUNICATIONS. INC.

DEBTORS·IN·POSSESSION. CASE NO. 89·70218
P. O. BOX 81147

MIDLAND. TX 79711

PAY
TO THEORDER OF'_--l-_=-~ ~-.-J

.
• '1

; .. -

I
,;



_.".........A~PPICES

MULLIN, RHYNE, EMMONS A~D TOPEL
PROFESSIONAL CORPORATION

1000 CONNECTICUT AVENUE - SUITE ~OO

WASHINGTON,D.C.20036

(202) 6159-4700 TELECOPIER (202) 872-0604

EUGENE F". MULLIN

SIDNEY WHITE RHYNE

NATHANIEL F". EMMONS

HOWARD A. TOPEL

HOWARD M. WEISS

LAWRENCE ROBERTS

LINDA J. ECKARD

June 26, 1990

MARK N. LIPP·

RACHEL D. CRAMER

MARY L. PLANTAMURA

CHRISTOPHER A. HOLT·

.J. PARKER CONNOR

MARTIN E. F"IRESTONE

Of" COUNSEL

.J. MARK ABSONA.

SPECIAL COUNSEL

A50LICITOR 0,. THE

SUPREME COURT OF"

ENGLAND AND WALES

.NOT ADMITTED IN DC

Ms. Donna R. Searcy, Secretary
Federal Communications commission
Mass Media Services
P.o. Box 358350
Pittsburgh, PA 15251-5350

Re: stations KXTQ(AM) and KKIK(FM)
Lubbock, Texas

Dear Ms. Searcy:

Enclosed for filing are an original and two copies of an
application on FCC Form 314 seeking consent to assign the
licenses of stations KXTQ(AM) and KKIK(FM) from Bakcor
Broadcasting, Inc., Debtor-in-Possession, to William Sanders.
Also enclosed is a check for $1130 made payable to the FCC to
cover the required filing fees ($565 Per station).

If there are any questions concerning the assignor's
portion of the application, please contact the undersigned
counsel. If there are any questions concerning the assignee's
portion of the application, please contact Roger Metzler, Esq.,
Xeck, Mahin & Cate, 650 California, suite 800, San Francisco, CA
94108. His telephone number is (415) 392-7077.

S~~.:ely,

~1.~
Linda J qCkard

LJE:js
Enclosure
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~ml"lonU..Only

FileNo.
United Statee of Amenca

Federal Communlcattons Commission

Washington, D.C. 20554

Ap~OMB

Ex~m~/89

APPUCAnON FOR CONSENT TO ASSIGNMENT OF BROADCAST STAnON CONSTRUCTION PERMIT OR LICENSE

(carefully rNd Instructions before filling out form - RETURN ONLY FORM TO FCC)

........ , GINEAALINFORMAnON

Plltl-MII.... Bakcor Broadcasting, Inc., Debtor-in-Possession

1. Name of Aulgnor

ZJpCode

,7 ,9, 7, t fl '--1--1.--'-....

StrMtAddreea

State •
B 1 v

I I , ,
d.

!

City

Te"phoneNo.
(Inc/ude.rea code)

(915) 563-5636

Location

Lubbock, Texas

2. Authorization which Is proposed to be ..signed

(a) C&lIleuere

KXTQ (AM)
KKIK(FM)

(b) Has the station commenced its initial program tests within the past twelve months? o YES !I NO

If yes, was the initial construction permit granted after comparative hearing?

If yes, attach as Exhibit No. the showing required by Section 73.3597.
N/A

o YES ONO

3. C&lIlettera of any Aemote PIckUp, STL, seA, or other stattons which are to be ""gned:

WLN-400

4. Is the Information shown In ..,Ignor', Ownership Aeporta (FCC Form 323 or 323-E) now on file with the Comm'.'on true and correct as of
this date? iI YES 0 NO

If No, attach as exhibit No. an Ownership Aeport ,upplylng full and up-to-date Information.

5. Attach as exhibit No. 1 a copy of the contract oragreement to ...Ign the property and facllltlee of the station. If there Is only an

oral agreement, reduce the terma to writing and attach.

e. State In exhibit No. 2 whether the Ignor, or any partner. officer. director, member of the ....gnor'. governing ~rd or any

atoekhoIder owning 10% or more of the Ignor'••tock: (I) have any Interest In or connection with an AM, FM or teleVIsion brOIdCUt
a1atton; ora broadcast application pending before the FCC; or (b) ha had any Intereat In or connection with any dlamlaed and Iordenied

application; or any FCC llcen..which haa been revoked.

The exhibit should Include the following Information: (I) name of party with such Interut; (II) nature of Interut or oonnectlon, giving
dItee; (HI) call letters or file numberofapplication; or docket number; (Iv) location.

FCC 31.
Februay 1987



GENERAL INFORMATION

Part I-Aalgnor

7. Since the flllng of the aaalgnor'siast renewal application for the authorization being ..signed, or other major application, h.. an adverse
finding been made, a consent decree been entered or adverse final action been approved by any court or administrative body with
respect to the ..signor or any partner, officer, director, member of the ..signor'S governing board or any stockholder owning 10% or
more of aaaignor's stock, concerning any civil or criminal suit, action or proceeding brought under the provisions of any federal, state,
territorial or local law relating to the following: any felony; lotterl..; unlawful restraints or monopolies; unlawful combinations; contracts
or agreements In restraint of tl1lde; the u.. of unfalr methods of competition; fraud; unfalr labor practices; or discrimina­
tion? 0 VES ~ NO

If Vea, attach .. exhibit No. a full description, Including Identification of the court or administrative body, proceeding by file
number, the person and mattera Involved, and the dlspoaltlon of litigation.

FCC 314 (..... 2)
February ·1987



,-------

,...
"'lo-' 'S Dr

AIIIGNOR'S ClRnFiCAnON

~" .......tIIe ...!gnatcomply wlttl the public notice requirement of section 73.3580 of tile Rule.? RI YES [J NO

m.'~NOlIlICknowfedg_ that aliite statements rNlde In thla application andattaehed .xhlblts.,. con.ldered mmertaI~••n..
_ ......of Its exhibits..alMteMl part hereof and are Incorpcnted h....n•

.....fINOR ......nta that this IppIIcatIon I. not filed by It tor the purpose of Impeding. obetructIng. or delaying determlnItIon on
." If application with which Itmay be In conflict.

.'__tee with section 1•• 01 the CommIuIon'. Aulel, the A88ICINOR hie • contInulngobllgatton to advtae the CommlMlon,
• • ....nenta. ofany aubetanu.t and IIgnltloMt chang_In th.lntormatlon furnl.hed.

WlLLPUL 'ALlEITATlMINTSIlADI ON THIS 'ORM AM "'.IHAILlIYF._AND IMPRlSON.aT
U.I. COOl, TITLI" ........ ,001

r~ that the aalQnor'. atat.men.. In thI. application .. true, complete, and correct to the bMt oJ my knowledge and belief. and
_1IIIIIII••IDgood feIth. '

we .....dated thta 2 2- dIlyof . ,1190

Bakccr Brbarlca

SIgnature

President

Inc. Debtor-in-Possession
Name ofA_nor

FCC3'41".1~1

February 1987



EXHIBIT 1



AGREEMENT TO SELL SPECIFIC BUSINESS ASSETS

AGREEMENT between WILLIAM S. SANDERS, or his assigns, (the

"BUYERIf) and BAKCOR BROADCASTING, INC. a Texas corporation, (the

"SELLERIf) •.

RECITALS

A. SELLER is the licensee of radio stations KXTQrAM and K.KIK.lFMwhich

are authorized by the Federal Communications Commission to operate in

Lubbock, Texas (the "Radio Stations").

B. On the terms and subject to the conditions hereinafter set forth,

SELLER agrees to self, convey, transfer, assign, and deliver to BUYER, and

BUYER agrees to purchase and accept, as hereinafter provided, certain assets

used by SELLER In the operation of the Radio Stations, all sublect to the

terms, limitations, and conditions hereinafter set forth; and

C. SELLER and BUYER will be unable to consummate said purchase until

after the FCC has granted its consent to the BUYER of the assignment of the

operating licenses of the Radio Stations as hereinafter provided.

NOW, THEREFORE, for and In consideration of the mutual covenants and

agreements contained herein, BUYER and SELLER mutually agree as follows:

1• Definitions

In connection with this Agreement, the terms as used herein, shall

have the following meaning:

1•1 Personal Property and Fixtures shall mean the personal

property and fixtures listed on Exhibit A attached hereto and made a part of

this Agreement.



1.2 [INTENTIONALLY DELETED].

1.3 Licenses means the licenses necessary and us~ful for the

operation of the Radio Stations as more fully described on Exhibit C, attached

hereto and made a part of this Agreement.

1.4 Leases means the leases necessary or useful In the operation

of the Radio Stations" "ifs 'more fully described on Exhibit D, attached hereto and

made a part of this Agreement.

1.5 . -Corifracli . means the contracts necessary or useful In the

operations of the Radio Stations as more fully described on Exhibit E attached

hereto and made a part of this Agreement.

1.6 Accounts Receivable means the dollar amount due from

customers of SELLER to SELLER for the purchase of station air time prior to.
the Closing Date as recorded on the books of SELLER at the date of Closing.

1.7 Radio Stations means radio stations KXTQ/AM and KKIK/FM

located In Lubbock, Texas.

1.8 Closing Date means the date set for Closing as provided

herein.

1.9 BUYER means William S. Sanders, or an affiliated corporatiory'Jdd

or limited partnership to which this Agreement may be assigned. .. ~-J ~ _.
~ .~YC-

1.10 Stockholder means BAKKE· Communications, Inc., altr.JCas~~

corporation, which is the holder of 100% of the outstanding common stock of

SELLER, Its only outstanding·' equity security.

1.11 SELLER means Bakcor Broadcasting, Inc., a Texas ___

corporation.

1.12 Closing means the actions to be carried out on the Closing

Date as provided herein.

- 2 -



1.13 Agreement means this agreement.

1.14 Business Assets means the Personai Property and Fixtures,

and all of the right, title and interest of SELLER In the Licenses, Leases and

Contracts.

1.18 Person means any person, firm, partnership, trust,

corporation or other entity.

1.19 FCC means the Federal Communications Commission.

2. Sale of Assets

In reliance on the representations, warranties, covenants and

agreements set forth in this Agreement, and subject to the terms and conditions

of this Agreement, at the Closing SELLER shall sell, convey, transfer, assign

and deliver the Business Assets to BUYER, and BUYER shall purchase the

Business Assets from SELLER, in consideration for the payment by BUYER to
.

SELLER of an aggregate of Seven Hundred Fifty Thousand Dollars ($750,000) in

the manner contemplated by Paragraph 5 herein, subject only to adjustment as

provided in Paragraph 5.3 herein.

3. Actions of SELLER and BUYER at the Closing

3.1 The Closing shall take place at 10:00 a.m., local time, on the

last day of the calendar" month In which the FCC approves and consents to the

assignment of the Licenses to BUYER but in no event later than ten (10) days
l,

"loWing the occurrence of such FCC approval. The Closing shall tak~ place at

- 3 -



a mutually acceptable location in Lubbock, Texas. The date and place of

Closing may be changed by mutual consent of the parties. Provided, however,

In the event a pre-grant protest-'s filed against the proposed assignment, then

the closing, If any, shall be a date forty (40) days after Final Written Consent

has been obtained from the FCC to the assignment contemplated herein on the

terms and conditions herein set forth. tlFlnal Written Consent" as used in this

Agreement means an action of the FCC approving the assignment of the Radio

Stations. licenses from SELLER to BUYER_._~hich action is no longer subject to
- ------.

-

reconsideration or court review under the provisions of the Communications Act

of 1934, as amended.

3.2 At the Closing, SELLER shall execute, acknowledge and deliver

to BUYER, such good and sufficient assignments and other good and sufficient

Instruments of sale, conveyance, transfer and assignment, with covenants of

warranty consistent with the terms of this Agreement, in form and substance

reasonably satisfactory to BUYER'S counsel as shall be required, In the opinion

of BUYER'S counsel, to vest In BUYER good and indefeasible title to all of the

Business Assets free and clear of all security interests, liens, encumbrances

and other burdens. To the extent deemed necessary or desirable by BUYER'S

counsel, such instruments shall be filed for recording with and recorded by the

appropriate public officials as part of the Closing.

3.3 At the Closing, BUYER shall make the payment or payments to

or for the account of SELLER in the aggregate amount to be paid by BUYER at

the Closing as provided In this Agreement.

4. Accounts Receivable

All accounts receivable from broadcasts over the Radio Stations which

occur prior to and InclUding the Closing Date shall belong to SELLER and from

broadcasts which occur thereafter shall belong to BUYER. BUYER agrees,' for

- ,. -



a period of one hundred twenty (120) days following the Closing Date, to act as

agent for SELLER for the collection of accounts receivable owing to SELLER on

account of broadcasts prior to and including the Closing Date. SELLER shall

furnish to BUYER, on the Closing ,Date, a list of said accounts ("SELLER's

Accounts") and the amounts due. Such agency Is without commission and

compensation and all monies recelv.sjtFthe first 120 days following the CJosing~~
1f) ..f4..iJ.4t M~ J~l (J"~,.,, t-._~"'L

Date shall be transmitted to the order of SELLERji;:ii: jiOi~ &lay feiiewiPlg t e-~
111JWi::f,.. a=E """It " "'1,,..1;,.,""1= 9 Pate. BOYER will not, without consent of SELLER, compromise or-~.~~

settle for less than full value any such accounts receivable. ~

All amounts received from account debtors included in SELLER's

Accounts shall be applied first to SELLER's' Accounts and then to accounts

arising after the Closing Date. Promptly after the 120th day following the

Closing Date, BUYER shall deliver to SELLER all remaining uncollected

SELLER's Accounts, and copies of any records or correspondence relating

thereto. Except as otherwise set forth above, to the extent that either BUYER

or SELLER receive at any time after the Closing Date funds allocable to

accounts which belong to the other, such funds shall be promptly remitted to

the party entitled thereto.

S. The Purchase Price

In consideration of the performance by the SELLER of the covenants

and agreements contained herein, BUYER shall pay SELLER the total sum of

Seven Hundred Fifty Thousand Dollars ($750,000), allocated in the manner

provided in Exhibit F, upon the following terms and conditions:

5.1 Earnest Money Deposit.

As Earnest Money, Forty Thousand Dollars ($110,000) In the form of a

check which will be tendered by BUYER at the time of the removal of the
I,
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financing contingency contained in this Agreement (the "Escrow Deposit"),
ft t, .. f:14c.4 Q ...L ~ r-t./

which check shall be delivered to the Escrow Agent, and ~deposlted by said"/,j:;'.J.,.

ESc:row Agen,t in Its trust account, as escrowee acting under the EscrowV;1fIIIl?

A'greement entered into on the date. hereof, which Escrow Agreement forms a

part of this Agreement as though the same were a part hereof.

5.2 Purchase Price.

Subject only to the adjustments, If any, provided for in

Jllngraph 5.3 below, the purchase price of the Business Assets is Seven

IlUndred Fifty Thousand Dollars ($750,000), to be paid as follows: (I) Seven

tfUndred Fifty Thousand Dollars ($750,000), including the Earnest Money

deposit shall be paid In cash on the Closing Date (the ·Purchase Price").

5.3 ~ustments to Purchase Price.

SELLER has previously delivered to BUYER a proposed operating

lMrcIget for fiscal year 1990 (10/31/89 - 9/30/90) In use by SELLER as a

"'nclal planning document (the "Plan").

a. Should SELLER achieve all of the financial goals in revenue,

expenses, or net operating profit indicated in the Plan between the date of

this Agreement and the closing date [the "Plan Period"] the Purchase Price

shall remain unchanged.

b. For each failure by SELLER to achieve the stated revenue,

expense or profit tnargins by $25,000 during the Plan Period, the Purchase

Price shall be decreased by $50,000 for each such failure.

c. Notwithstanding anything contained herein to the contrary,

the Purchase Price will not be reduced more than $1 50,000 or to a price

less than $600,000 •.

d. Should SELLER fail to achieve any or all of the revenue, I,
expense or profit margin goals by more than $100,000 during the Plan
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Period, BUYER may elect to declare this Agreement null, void and of no

further effect and may Immediately request that Escrow Agent return the

Escrow Deposit plus Interest thereon.

6. [INTENTIONALLY OMITTED].

7. Assumption of Licenses, Leases, and Contracts

(A) Following FCC approval, BUYER, on the Closing Date, shall

assume all and singular the obligations of SELLER under the Licenses, Leases,

and Contracts, but no other obligations of SELLER. BUYER shall thereafter do

any and all things and take any and all steps required to be done or performed

by SELLER under the terms and conditions of the Licenses, Leases and

Contracts, and shall hold SELLER harmless on account thereof, provided

specifically that BUYER shall not assume any liabilities (whether contingent or

absolute) with respect to the Licenses, Leases, or Contracts arising out of, and

attributable to, periods prior to the Closing Date, and SELLER shall hold

BUYER harmless from any and all expenses In. connection therewith inclUding

legal fees, necessary travel and any other expenses.

(B) On the Closing Date, Buyer shall enter into a new lease with

Sener's lessor, Iva Lee Barton, for the studio portion of the real pr.~perty on

which the Stations conduct their business (the "Studio lease"L for not less

than five (5) years with a -five (5) year option.

(C) On the Closing Date, Buyer shall enter Into a new lease with

KAMC-TV for the AM transmitter site portion of the real property on which the

Stations conduct their business (the "Transmitter Lease tl ), for not less than

five (5) years with a five (5) year option.

8. Pre-closing and Post-closing Liabilities

In the event claim Is made by any person against BUYER as a result
I

of, or arising out of, the operation of the Radio Stations prior to the Closing
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Date, SELLER shall either defend the BUYER against, or set aside, said claim,

and SELLER shall hold BUYER harmless from any and all expenses In connection

therewith, Including legal fees, necessary travel, or any other expenses. In

the event that clalm--is--made-by--any---person- against SELLER- as -a result of, or

arising out of, the operation of the Radio Stations by BUYER subsequent to the

Closing Date, BUYER shall either defend SELLER against, or set aside, said

claim, and BUYER will hold SELLER harmless from any and all expenses in

connection therewith Including legal fees, necessary travel, and any other

expenses.

9. Warranties of SELLER

SELLER represents and warrants, without reservation, which

representations and warranties shall continue to and survive the Closing, as

follows:

9.1 SELLER has good and marketable title to all of the Personal

Property and Fixtures, free and clear of all liens, encumbrances and claims

other than those Identified on Schedule 1 and the Personal Property and

Fixtures are all of the personal property and fixtures used by the SELLER in

the operation of the Radio Stations or the Licenses; all material Items of the

Personal Property and Fixtures are, and will be at the Closing Date, in good

working condition and In compliance with the standards of good engineering

practice as defined and/or required by the FCC; and, to the knowledge of

SELLER and Stockholder, the Improvements on the real property on which the

Stations conduct their business are structurally sound and In good condition

and repair Including, without limitation, the roof, foundations, walls, heating

and cooling systems, plumbing, water, electrical and sewer systems.

9.2 The Licenses are presently valid authorizations from th, FCC

and any other requisite authorities for the operation of the Radio .Stations;
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those authorizations are not in jeopardy; the operation of the Radio Stations are

presently In full accord with the terms and conditions of its Licenses, the

Communications Act of 1934, as amended, and the rules and regulations of the

FCC; all technical equipment meets the standards of good engineering practices

published by the FCC; SELLER knows of no reason why it should not be

permitted by the FCC to sell the Radio Stations or assign the Licenses; pending

approval of the assignment of the Licenses, SELLER will continue to operate the

Radio Stations In the public interest, convenience, necessity, lawfully, in the

same manner as It has In the past; the Radio Stations a"e operating and will be

operated between now and the Closing Date in accordance with all federal,

state, county, municipal, other laws or ordinances, and to the best of the

SELLER'S knowledge no laws or ordinances are proposed or threatened which

would Impair the continued operation of the Radio Stations In the same manner

as it has been operated in the past.

9.3 The Contracts and Leases are In full force and effect and each

and everyone of them will, at Closing Date, be fully assignable to BUYER

without any change in the terms thereof; any "trade-outs" in existence other

thap those on Exhibit G hereto requiring air time in exchange for.. goods or

services will be terminated prior to the Closing Date or assumed by the BUYER

In writing at its discretion; the Leases and Contracts will on the Closing Date

be unimpaired by any acts or omissions of SELLER; SELLER will indemnify and

hold BUYER harmless from any and all claims and actions arising out of any

breach or alleged breach of the Contracts and Leases because of events

occurring prior to Closing Date; all payments due on or prior to the Closing

Date under the Leases and Contracts will by the Closing Date, have been made

- ._-_.

by SELLER; and the Leases and Contracts will be current as of the ~CIOSig

SillER will elaSai" a S yea, eMteRs'8R-
. .
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